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WQx3iz 

Z?m4f8 kǸKu x3̀Cab`m8 v8g`C8k5 ttC6ymJk5 si4̀vox15 sXlzw6bsMs6gw5 
n~NnoEp4f8i5 x7m Wbc6t69lt4 kǸK7 N1uic6gi5 wv̀Jtk5 xgxZ3k5 euDx3tk5 
vtmpk5 vmQ/cD8Nd9olQ5 x6`CAb̀m8 eu3Dxi3u5 kǸKu N1uic6gi4 wv̀Jtk5 
xgxZ6k5.tusJ6 si4̀coxi wMzMs6g6 Z?m4f8 kǸKu v8g`C8yi3j5 xgxhE/18k5 
, x=5g6ymJ6 !^, x7m gry4viDt4nw5 xg8NsJw5 kN`Ku Z?m4f8 ttcdtq8i. 
yK9o3̀Xu x3̀CAb`m8 si4̀vosi6, kN`Ku N1uic6gi4 wv̀Jtk5 eu3Dx6`t5 vtmpq5 
Wbc6t5tlMs3uJw5 scsy4nui4 W9lQ5 si4̀v8 ̀x6rymiq5.   

si4̀̀vox8 scsyc6gw5 ttci5 gry4viDt4nsJi5 W9lQ5 kǸKu Z?m4f8 vg8̀Cq5 
scsysMs6gw5 xyq8k5 tusJk5, x7m n~NnoEp4f8 x=5g6ymJi x[M=q8i x7m 
WoE=q8i5, n~NnoEp4f8k5 vg8̀CoEpsJw5 vg8`C8 kǸKu w9lEp3Jxr8i5 x7m 
moZos6=7u scsysymq5gw5 n~NnoEp4f8k5 x7m wMQostyjmqq5g5 si4̀voxi. 
v8g`C8k5 gry4viDt4nòm8 si4̀voxi v8g`C8k5 gi/sMs6gbk56 , `rNs/s2 x3̀CAzi 
@)))F@))!_u, yK9o3̀X6 x3̀CA v8g`C8ycbi3j5 x̀bA5 kN`Ku N1uic6gi4 wv̀Jtk5 
xgxZ6k5.  

 

NlNw6bsiq5 xg6bsJw5 

 
“is=xnk5”: si4̀voxi “ix=xnw5” vg8̀C8 is=8i3j5 v8g̀C8aJw5 xqct`QAbsJw5 
v8g`C8oEp4f8i5, n~NnoEp4f8 g`C6b=lxbz8k5 xsMioEpsJi5, kǸKu Z?m4f8 
tuq8k5, g`Zzjw5 is=8i3j5 is=xnsJi5.  . 

“wkw5”: si4̀voxi, v8g`C8aJw5 ”wk8k5” grc6gw5 v8g̀C8 wkw5 hoE=q8k5 
ttC6bsMs6gw5 kNK~5 t8z=4 tuz8k5 Gg8z=4f8H.   

“kNo8i v8g`C8k5 xJqic6gw5”: v8g`C8aJ6 xg6vbs̀haJ6 kǸKu v?m4f8 tuq8k5 
kNO8i is=8i3j5 sz̀bk6ymq5gk5 R%,))) xrqtA5. xg8i6 bwmw5gu5 r9oc6g6 
v8g`C8yJk5 tusJk5 kǸKu. 

“kNo8i”: si4̀voxi “kNo8i” v8g`C8 gi/sJw5 wk8k5 s}?~l8~i5 kǸKu 
N1uiE/sJk5 kNO8̀i5gw5 nN=six6gu.  

“kNK5”: si4̀voxi v8g`C8 “kNK5” grc6g6 v8g̀XaJw5 kǸKu hoE=sJk5 
ttC6bsyMJk5 Z?m4f8i5. si4̀voxk5 kN`Ku hoE=sJ6 ttC6bsymu2X8 g8z=4f8i 
wkw5 ho=Qlis4 v8g`C8 ~Nn6bsc6b6g6 v8g`C8 wk8k5, x7m v8g`C8aq5g6 kǸKj5.  

“xyqk5”: si4̀voxi v8g̀C8 “xyq8k5 grc6g6 v8g̀X8 wk8k5, tusJk5, s}?~l8~i5 
hoE=sJk5 ttC6bsymq5gk5 wkw5 hsiq8k5 g8z=4f8i, s}?~l8~i5 kǸKu 
hoE=sli kǸKu Z?m4f8i5.. 

“ix=st4nsJw5’”: si4̀voxi, “is=st4nsJw5” v8g`C8aJw5 is=8i3j5 is=xni5 
vmQ/sq5gw5 v8g̀C8oEp4f8i5, n~NnoEp4f8i g̀C6b=lxbz,m xsMioEpsJw5. 

 “gi/sgw8N6gw5”: si4̀voxi, “gi/sgw8N6g6” grc6gw5 v8g̀C8u5 xqct̀QAbsMs6gu5 
xr5gCsbst8NA. xgxExc6g6 w6fosbsJ6 m2WtZ3u !* si4̀voxi.
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si4 `vox8 ckwoziq5 

ckwoziE/q5 si4̀vox8, scsyclxb6gw5 wMsiq8i5 wkw5 x7m kǸKu 
ttC6bsymJw5 hoE=sJw5 x7m wkw5 w6vNw/8iq5 Z?m4f8 v8g̀C8q8i.. 

1. v8g`C8o`m8:  !!,@(* v8g`C8 gi/sMs6gw5 @)))F@))!_u `rNs/s2 x3̀cAzi; $!_Sy5 
wk8kMs6g8, x7m $!_Sy5 kN`Kj5. vt9lQ5 `rNs/tA5 v8g`C8o`m8 wm8NsMs6g6 
R*%,!%@,^%).(^: @$_Sy5 ̀rNs/w5 wk8k5 , x7m #*_Sy5 kǸKj5.  

2. urJbw5 vg8̀C8: !,)#* urJbw5 gi/sMs6gw5; !(_Sy5 wk8k5, x7m @$_Sy5 
kǸKj5. vt9lQ5 `rNs/tA5 xrz ur`jbw5 v8g`C8 wm8NsMs6g6 R$,!**,#*!.)^: 
@)_Sy5 ̀rNs/w5 wk8k5, x7m @(_Sy5 kǸKj5. 

3. kNo8i v8g`C8k5 xJqic6gw: (,$^^ kNo8i v8g`C8k5 xJqic6gw5 
gi/sMs6gw5; $%_Sy5 wk8k5, x7m $#_Sy5 kN`Kj5. vt5gQ5 `rNs/tA5 xrq5 
kNo8i v8g`C8k5 xJqic6gw5 wm8NsMs6g6 R$,!)(,*&*.&&: $)_Sy5 `rNs/w5 
wk8k5, x7m $^_Sy5 kǸKj5.         

4. xqJbw5 v8g`C8: wMQ9lQ5 is=xnw5: &($ xqJbw5 v8g̀C8 gi/sMs6gw5; @&_Sy5 
wkw5 hoE=q8k5, x7m #$_Sy5 kN`Kj5 vt5gQ5 `rNs/tA5 xrq5 xqJbw5 v8g`C8 
wm8NsMs6gw5 R&^,*%$,#(!.!!: @#_Sy5 ̀rNs/w5 wk8k5, x7m #(_Sy5 kǸKj5. 

5. xqJbw5 v8g`C8 _ wMQNQ5 is=xnw5s: @@( v8g̀C8 gi/sMs6gw; !%_Sy5 wk8k5, 
@(_Sy5 kǸKj5. vt5gQ5 `rNs/tA5 xrq5 bm4fx v8g`C8 wm8NsMs6g8 
R^),))$,*&%.@!; @)_Sy5 xrqtA5 wk8k5, x7m @(_Sy5 vg8̀C8 x7m $!_Sy5 
xrqtA5 kǸKj5.   
5.1 v8g`C8 ckw5`giq8k5 ttC6bsymJw: @@( v8g̀C8k5 gi/sMs6gk5; wMQNQ5 

is=xnw5. *%_Sy5 v8g̀C8 scs0pQx3i3j5 Wp5tsbsJk5 v8g`C8. *$_Sy5 
xrqtA5 scs0pQx3i3j5 Wp5tsbsJk5, xq̀Jtk5 nNisJk5, x7m Wp5ti3j5 
v8g`C8. 

��v8g`C8 ckw5`giq5 wkw5 x7m kǸKu hoE=sJw5 `nM4nstQMs6bq5 
wmw5̀gc5bMs6g8: urJbw5 nNisJw5 x7m mrbt5ti3j5 Wp5tsbsJw5 
G#!_Sy5 wkw5, ^@_Sy5 kN`K8H, x7m xq̀Jbw5 nNi3j5  G$#_Sy5 wkw5, 
#)_Sy5 kǸK8H 

��v8g`C8 ckw5̀giq5 `rNs/w5 wk8kt9lQ5 x7m kǸKj5 ur`Jtk5 
nNisJk5 x7m mrbt5ti3j5: @*_Sy5 `rNs/w5 wk8k5, x7m %@_Sy5 
kN`Kj5, x7m xq̀Jtk5 nNi3j5: @^_Sy5 `rNw/5 wk8k5 x7m %#_Sy5 
kN`Kj5. 

5.2 v8g`C8k5 xg6bsc5b6gj5 ttC6bsymJw5: @@(_i5 xq̀Jti5 v8g`C8i _ wMQNQ5 
is=xnw5_ ^!_Sy5 xr5gCst0JbsMs6gw5 Gxr5gCst0J̀t5 s}?~l8~i5 g{yCs̀t5H, 
x7m #(_Sy5 gi/sgw8NMs6gw5 v8g`C8.  

��#(_Sy5i5 gi/sgw8N6gi5 v8g`C8i5, #_Sy5 wkw5, x7m #_Sy5 kN`Ku 
hoE=sJk5.   

vt5gQ5 xrq5 bm4fx v8g`C8 wm8NsMs6g6 R^),))$,*&%.@!: *!.% Sy5 xrqtA5 
xr5gCst0J̀t5 x7m !*.% Sy5 gi/sgw8N6gw5 v8g̀C8. 

��!*.%_Sy5u5 xrzA5 gi/sgw8N6gw5 v8g`C8, ).(_Sy5 wk8k5, x7m 
).^_Sy5 kǸKu hoE=sJk5. 

��gi/sgw8N6gw5 v8g`C8 wk8kMsq5gw5 s}?~l8~i5 kǸKj5 
scs0pQx3i3j5 Wp5tsbsJk5 x7m Wp5ti3j5 v8g̀C8. 
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si4 `voxaJw5 ckwoziq5 vJyymJ6  

5.3 gi/sJw5 kNo8i N1uiE/sJk5: @@(_k5 xq̀Jtk5 v8g̀C8k5 WMQNQ5 IS=XNW5 
%* v8g̀C8 kNO8i N1uiE/sJk5: #*_Sy5_q5 wk8k5, x7m ^@_Sy5 kǸKj5. 
`rNs/tA5 xrq5 kNo8i v8g̀C8 wm8NsMs6gw5 R!$,)^!,@^).@!: &$_Sy5_q5 wk8k5, 
x7m @^_Sy5 kǸKj5. 

6. wkw5 w6vNw/iq5: ur`Jtk5 nNi3j5 x7m mrbt5ti3j5 Wp5tstk5 v8g̀C8. kǸKkòmu, 
xf8ix~i5g6 #%_Sy5 c`tZNsi3̀X8 wkw5 w6vNw/ExcMs6gw; xf8ixi, xr5gCstJw5 
NlNw3ycbMs6gw5 %(_Sy5_u5 xr5gCst0JtQ/q8i, x7m tr4yJ8NMs6gw5 %%_Sy5_u5. 
xqJtk nNi3j5 kǸKòmu xf8ix~i4g6 @(_Sy5 wkw5 w6vNw/iq8k5 
vmQ/s/ExcMs6g6; xf8ixi xr5gCstJ8 NlNw6ycbMs6gw5 @^_Sy5_u5, x7m 
tryMs6gw5 $#_Sy5 wkw5 w6vNw/iq8k5. W0JtQ9lA x3̀CAk5 xuhk5 hoExaJw5 ho 
W/~E6bsq7mb xf8ix~I4g6 wkw5 w6vNw/iq8k5 trbsMs6g6 xq̀Jtk5 nNisJk5 
wozJw5 gry4viDt4nk5 xgw8NsJk5 s9luj5. 

�� woz9li xr5gCstk5 gry4viDt4nk5, iEsQ/sJ6 wm8NlxXl4 R@*),&*!.)( 
czA5 `rNs/6̀baJw5 xrosbslt4. s9luj5, R#!,*&(.$$ xrosbsymo6gw5 wkw5 
w6vNw/iq8k5 trbsymJk5, ryxi hoExòm8 W/~E6bsymq7mb. 

7. gi/sJw5 W/symJw5: whmQ9lA v8g̀C8 ckw6̀giE/q5 ur̀Jtk5 x7m xq̀Jtk5 v8g̀C8k5 
GwMQNQ5 is=xnk5 x7m kNo8i v8g̀C8k5 xJqic6gk5H, wkw5 hoE=q5 
xr5gCstt9lQ5, `nM4nlxvMc5b6gw5 v8g̀CaJi5.   

�� ur`Jtk5 nNisJk5 x7m mrbt5ti3j5 Wp5tsbsJk5, wkw5 hoE=q5 
giyMs6gw5 @(_Sy5 xr5gCst0Jti5, x7m `nM4nMs6gw5 #^_Sy5_q8i5 v8g̀C8. 
xq̀Jtk5 nNisJk5, wkw5 hoE=q5 giyMs6gw5 #*_Sy5_q8i5 
xr5gCst0JbsJw5, x7m ̀nM4ngt4 $$_Sy_q8i5 v8g`C8. 
�� xf8ixi, @.! xr5gCst0J`t5 W/sMs6gw5 ur̀Jtk5 nNisJk5 x7m 
mrbt5ti3j5 Wp5tsbsJk5, @.^ xq̀Jtk5 nNisJk5, x7m !.* Wp5tstk5 v8g̀Vk5. 

8. v8g̀C8 gi/sJw5 W9lA kǸKu N1uic6gi4 wv̀Jt `x6rQx6bsiq8k5: v8g̀Vk5 Gur`Jt8 
x7m xq̀Jt8H wMQNQ5 is=xnk5 x7m kNo8i v8g̀Vk5 xJqJtc6gk, !8_Sy5 
v8g̀CaJw5, x7m ^_Sy5 xrqtA5, gi/sMs6gw5 W9lA kǸKu N1uic6gi4 wv̀Jt 
`x6rQx6bsiq8k5.     

�� $^ v8g̀C8 G@%(_i5H gi/sMs6gw5 W9lA kǸKu N1uic6gi4 wv̀Jt 
`x6rQx6bsiq8: #&_Sy5 gi/sJw W9lA kǸKu N1uic6gi4 wv̀Jt 
`x6rQx6bsiq8 wkw5 hoE=q8kMs6g8, x7m @%_Sy5 kǸKj5.  
�� xrq5 v8g̀C8 gi/sMs6gw5 W9lA kǸKu N1uic6gi4 wv̀Jt `x6rQx6bsiq8 
wm8NsMs6g6 R#,)&*,!#$.(& Gwm8Ni5 R%),##^,&*% xr5gCst0JbsJk5 v8g̀Vk5H: 
#&_Sy5 gi/sJw5 W9lA kǸKu N1uic6gi4 wv`Jt `x6rQx6bsiq8 wk8k5 x7m 
$*_Sy5 kǸKj5. 
�� wkw5 s}?~l8~i5 kǸKu hoE=sJw5 `nM4nc5bMs6gw5 v8g̀Co`mXl8i5 
W0JtQ9lA xr5gCsti4f8 xrqtA5, W0JtQNQ5 kǸKu N1uic6gi4 wv̀Jt 
`x6rQx6bsiq8.           

9. nixi yKixi `rNs/2 x3̀CAzb: v8g̀Vk5 gi/sJi5 n~N4noEp4f8i5 `rNs/s2 x3̀CAzi 
@)))F@))! nixi `rNs/s2 x3̀CAzb !(((F@))), xùhiq5 v8g̀C8, x7m xrciq5 v8g̀C8 
gi/sMs6gw5 xuhDExMs6gw wkw5 hoE=q8k5, kǸKu hoE=sJk5, x7m xyq8k5 
GttC6bsymq5gw5H. 

�� @#@ v8g̀CvisJw5, x7m R%,((^,#$^.!^_i5 xuhDEx6gw5 `rNs/tA5 wkw5 
hoE=q8k5. 

��wMq5 v8g̀C8 wk8k5 `rNs/s2 x3̀CAzi @)))F@))! (_Sy5u5 xqi6nsMs6g6 
yKixi x3̀CAu, ryxi xrz wk8k5 &_Sy5u5 uri6nsMs6g6. ur9oQx3iz  

nNJoÈp5 
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wMzA5 xrzb W0JtclxbMs6g6 xqJ7mEsJ6 nNi3j5 v8g̀C gi/sMs3z8 
@)))F@))!_u kǸKu hoE=sJj5.  

 

si4 `vox8 ckwoziq5 

si4̀vox8 whmQ/clxb6gw5 giscbsiq8i5 v8g̀C8 gi/sc5b6gw5 `v2XisJk5, w7ùf6gk5, 
s}?~l8~i5 tusJk5 Wzhi ckw8isJi:  

!H wkw5 _ ttC6bsymJw5 g8z=4f8 wkw5 hoE=q8k5 ttC6ymJi 
@H kǸK5 _ ttC6bsymJw5 Z?m4f8i kǸKu hoE=sJw5 ttC6bsymiq8i, x7m 
#H xyq5 _ ttC6bsymq5gw5 wkw5 s}?~l8~i5 kǸKu hoE=sJw5. 
 

si4̀voxk5, v8g̀C8 hoE=sJk5 ttC6bsymJw5 wkw5 hoE=q5 x7m kǸKu hoE=sJw5 
ttC6ymiq8i wMQos0/symJw5 wk8k5 g`CaJk5, wlxisq5g6 kǸKj5 g`CzJk5. 
si4̀vox8 ttCstc6ym7uJw5 hoE=sJi5 giyJi5 xr5gCst0Jti5 s}?~l8~i5 g{yCsti5 
v8g̀Vk5, x7m wkw5 w6vnw/iq5 nNi3u x7m mrbt5ti3j5 v8g̀CaJw. nNymJw5 x7m 
ttC6ymJw5 xg6bsJw5 bfnst5ti3j5 ttC6ymJi5 scsysJi5.                               

x=5g6ymJ6 !, v8g̀Co`m8, wMc6gw5 ckw5gòmi5 x7m xrq8i5 v8g̀C8 scsysymJw5. 
xùhiq5 x7m xrq5 v8g̀C8 wkw5 x7m kǸKu hoE=sJk5 v8g̀Co`mk5 Wbc6tbsJ6. 
x[A6ymiq5 xùhiqb v8g̀C8 x7m xrq5 v8g̀C8 is=xnk5 v8g̀C8, kNo8i v8g̀Vk5 
xJqic6gk5, x7m xyòmq8k5 v8g̀C8 ckw5̀giq5 Wbc6tbsJ6.   

x=5g6ymJ6  2, ur̀Jbw5 v8g̀C8, wMc6gw5 is=xnk5 v8g̀Ci5 x̀bi R%,))) x7m wyòmq5 
v8g̀C8 ckw5̀giq5 x̀bi4g8 R@%,))) x7m wMcq5gw5 kNo8i v8g̀Cyi3j5 xJqJtc6gi5. 
x[Aymiq5 xùhiq8k5 x7m xrq8k5ur̀Jbw5 v8g̀C8 wk8k5 x7m kǸKu hoE=sJk5 
Wbc6tbsJ6. 

x=5g6ymJ6  3, kNo8i v8g̀Cyi j5 xqJcs=~o5  wMc6gw5 ryxi kNo8i v8g̀Vk5 
xqJcs=o8k5 is=sbsJi5. kNo8i v8g̀Vk5 xqJcs=~o5 v8g̀C8 kNO8i is=8i3j5 
sz̀bkExcq5gw5 R%,))) xrqtA5. x[A6ymiq5 xu`hiq8k5 x7mxrq8k5 KNo8i v8g̀Vk5 
xqJcs=o8k5 kǸKj5 x7m wkw5 hoE=q8k5 Wbc6tbsJ6.     

3 ,

 

:

,
5

x=5g6ymJ6  4, xq̀Jbw5 v8g̀C8 _wMQ9lQ5 is=xnw5, wMc6gw5 is=xnk5 v8g̀Ci5 
xrc6gi5 R%,))) x7m sz`bi, x7m xyòmq5 v8g̀C8 ckw5̀giq5 xrc6gw5 R@%,))) x7m 
sz̀bi. x[Z6ymJw5 xxùhiqtA5 x7m xrqtA5 xq̀Jbw5 v8g̀C8 _ wMQ9lQ5 is=xnw5 
wkw5 x7m kǸKu hoE=q8k5 Wbc6tbsJ6. 

x=5g6ymJ6  5, xq̀Jbw5 v8g̀C8 _wMQNQ5 is=xnw5, cspn6bsiq5 xqJbw5 v8g̀C8 _ 
wMQNQ5 is=xnw5, cspn6g6 xq̀Jti5 v8g̀Ci5 wMQNQ5 is=xnw5 ckwoziqtA5. 
bm4fx v8g̀C8 cspn6bsvi6gw5 x=5g6ymJw5 wlxi %.! v8g̀C2 ckw5̀gizk5, %.@ 
v8g̀CyJbsJj5 x7m giygw8Ni3j5 v8g̀Ci5, x7m %.# cspn6bsiq5 xr5gCst0JbsJw5 
W/sJw5.   

%.! v8g̀C8 ckw5̀giq5  x=5g6ymJw5 wlxi Wbc6t5tJw5 cspn6bsiq8i5 xq̀Jbw5 
v8g̀C8_ wMQNQ5 is=xnw5 _ Nwk5 G(H v8g̀C8 ckw5̀giq8k5 xg6bs?5g8 Z?m4f8k5: 
czb̀hi5 is=3ymi6, w9lw5 `x6rymiq8k5 ttCs/8i6FxsMsyEi6, scs0Qx3i6, xqJ̀bw5 
nNisJw5  ur`Jbw5 nNisJw5 x7m mrbt5ti3j5 Wp5tsbw5, xg6gxD̀t5, iss=st4nw5, 
Wp5ti3j5 v8g̀C8 x7m xyq5 v8g̀C8 ckw `giq5. xùhiq5 x7m xrgiq5 v8g̀C8 xgi v8g̀C7 
ckw5̀giq8k5 Wbc6tbsJ6 x7m bf4nstbsJ6 x7mlr̀bk5 x[A6ymJk5, x7m xùhiq5 x7m 

nNJoÈp5 
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v?m4fq5 kNK5 
x3`CAb`m8 v8g`C8k5 ttck5 si4`vox8 

`rNs/s2 x3`CAz @)))F@))!  
xrciq5 xgi v8g̀C8 ckw5̀giq8k5 wk8k5 x7m kǸKj5, Wbc6tbsJ6 x7m bfnstbslt4 
x[A3ymJk5. 

si4 `vox8 ckwoziq5 vJyymJ6  

%.@ v8g̀Cy0JbsJw5 x7m gi/sgw8N6gw5 v8g̀C8: `b4fx x=5g6ymJw5 wlx~i5g8 
Wbc6t5tJw5 cspn6bsiq8i5 xqJbw5 v8g̀C8 _ wMQNQ5 is=xnw5 _ v8g̀Cy0JbsJ4f8. 
x[A6ymiq5: wk8k5 s}?~l8~i5 wNbsymJw5 g{yCi3j5 giydpi3u5 Gxr5gCst0J̀t5 s}?~l8~i5 
g{yCs̀t5H, x7m v8g̀Vk5 gi/sgw8N6gw5. gi/sgw8N6gk5, xùhiq5 v8g̀C8 x7m xrq5 wkw5 
x7m kǸKu hoE=sJw5 Wbc6tbsJw5. ttCsbs4vi6ymiz giyg8Nc5b3is2 Wbc6t5tJ6 
x[A6bsymiq8k5 v8g̀C8 ckw5̀giq8k5. 

%.# gi/sJw5 kNo8i N1uiE/sJk5: b̀4fx x=5g6ymJw5 wlx~i4g8 Wbc6t5tJw5 
ckwoziq8i5 xq̀Jbw5 v8g̀C8 _ wMQNQ5 is=xnw5 _ gi/sJw5 kNo8i wkw5 
s}?~l8~i5 kǸKu N1uiE/sJk5. x[A6ymJw5 xu`hiq8k5 x7m xrq8k5 v8g̀C8 kNo8i 
N1uiE/sJk5 Wbc6tbsJ6 wkw5 x7m kǸKu hoE=sJk5.   

x=5g6ymJ6  6, wkw5 w6vNw/8iq5  Wbc6ttJ6 wkw5 w6vNw/iq8k5 gry4viDt4nw5 
urJk5 x7m xqJk5 xrciq8k5  ur`Jw5 nNisJw5 x7m mrbt5ti3j5 Wp5tsbsJw5, x7m 
xqJ6 nNi3j5 v8g̀C8. 

,

3

 

5

^.! wkw5 w6vNw/iq5 ur̀Jtk5 nNisJk5 x7m mrbt5ti j5 Wp5tsbsJi5: ̀b4fx 
x=5g6ymJw5 wlx~i4g8 ckwoziq5 wkw5 w6vNw/Exciq8k5 uri3̀Xa/Ex~o5 wkw5 
w6vNw/iq8k5 bfnstbsJ6 xr5gCst0Jti, x7m wkw5 w6vNw/iq8k5 trbsJ6 ur̀Jtk5 
nNisJK5 Gv8g̀C8 c5̀tNsi6nw5 R!)),)))H, x7m mrbt5ti3j5 Wp5tstk5 vg8̀C8. 

^.@ wkw5 w6vNw/iq5 xqJk5 nNisJk5: `b4fx x=5g6ymJw5 wlx~i4g8 ckwoziq5 
wkw5 w6vNw/Exciq8k5 uri3̀Xa/Ex~o5, wkw5 w6vNw/iq8k5 bfnstbsJ6 
xr5gCst0Jti, x7m wkw5 w6vNw/iq8k5 trbsJ6 xq̀Jtk5 nNisJk5 Gv8g̀C8 R!)),))) 
x7m sz̀biH. 
 ^.# wkw5 w6vNw/iq8k5 `czA5 `rNs/6̀baJw5: `b4fx xg=5g6ymJw5 wlx~I4g8 
Wbc6t5tJ6 `rNs/tA5 xùhiq8i5 `czA5 `rNs/6̀bagw8NEx~o5 woz9li xr5gCst0Jtk5 
gry4viDt4nk5, x7m xùhiq5 `czA5 `rNs/6̀baymJi5 s9luj5. gisc6bsiq5 `czA5 
`rNs/6̀baJw5 bf4nstbsJ6 Wzhik5 G#H x=6g6ymJk5.   

x=5g6ymJ6  7, ckwoziE/q5 gi/sJw5 W/symJw5, Wbc6t5tJ6 gry4viDt4ni5 
xùhiq8i5 x7m ckwoziq8i5 hoE=sJw5 xr5gCstJw5 urJk5 x7m xqJk5 v8g̀Vk5_ 
wMQNQ5 is=xnsJw5. xùhiq5 xr5gCst0Jt̀t5 x7m xùhiq5 xr5gCst0J̀t5 wkw5 
hoE=q8i xr5gCsbsJk5 v8g̀CaJk5 Wbc6t5tJ6 v8g̀CaJw5 ckw5̀giq8k5: w9lw5 
`x6rymiq8k5 ttCs/6tk5FxsMsyEpsJk5, ur Jtk nNisJk5 x7m mrbt5ti3j5 
Wp5tsti5, xqJi5 nNisJi, scs0pQx3i3j5 Wp5tsbsJw5, x7m Wp5tstk5 v8g̀Vk5 x7m 
bfnstbsJ6 x[A6ym9li.  

x=5g6ymJ6  8, v8g̀C8 gi/sJw5 W9lA kǸKu N1uic6gi5 wv̀Jt `x6rQx6bsiq8k :  
x=5g6ymJw5 Wbc6t5tJw5 gry4viDt4ni5 v8g̀Vk5 kǸKu N1uic6gi5 wv̀Jt 
`x6rQx6bsiq8 n6rMs6gw5 `v2Xi gi/sizi5 v8g̀Cu5, `c2XisJ6 `nM4nC/Msqt9lA 
v8g̀Cu5 `x6rQx6bsMq2X8. xùhiz x7m `rNs/tA5 xrciz v8g̀C2 `nMQ/sJw5 W9lA kǸKu 
N1uic6gi5 wv̀Jt `x6rQx6bsiq8 Wbc6tbsJw5 wkw5 x7m kǸKu N1uiE/sJk5.  

x=5g6ymJ6  9, nixi yKixb x3̀C̀A2:  x=5g6ymJ6 cspZhx6g6 x0p̀Qqiq8i5 
xùhiqb x7m `rNs/tA5 xrz n~NnoEp4f8 v8g̀Cq5 `rNs/s2 x3̀CAzi @)))F@))! 
n~NnoEp4f8 v8g̀Cq8i5 yKixi x3̀CAu !(((F@))). 

nNJoÈp5 
tyWE, @))!                 m2WtZ6 7 of 25 



v?m4fq5 kNK5 
x3`CAb`m8 v8g`C8k5 ttck5 si4`vox8 

`rNs/s2 x3`CAz @)))F@))!  
 

x=5g6ymJ6 ! _ v8g `Co `m8 

x=5g6ymJ6 !, v8g`Co`m8 wMc6gw5 v8g̀Ci5 gi/sJi5: ix=xnk5 v8g̀C8, kNo8i 
v8g`Vk5 xJq ic6gk5, x7m xyq8k5 v8g̀C8 vkw5̀giq8k5. 

v8g`Co`m8_ ckw5̀giqtA5  

cspm/Exo4: wkw5 hoE=q5 x7m kN`Ku hoE=sJw5 ckwoziq5  
x=5g6ymJk5, x7m raixi x=5gymJi si4̀voxi, Wzh8 G#H ckwozisJw5 
xg6bsJw5: 
  wkw5 _ ttc6bsymJw5 g8z=4f8 wkw5 hoE=qb ttC3=z8i 
           kNK5 _ ttC6bsymJw Z?m4f8 kǸKu hoE=q8k5 ttC3ym/q8k5, x7m 
    xyq5 _ ttC6bsymq5gw5.   
- si4̀̀voxi, `v2XisJw5 xgi wkw5 x7m kǸku ttC6bsymJw5, wMQostymJw5 
“wk8k5” g̀CzJk5, “kǸKu” g̀CzJisq5g6.  
_”xyq5” wMc6gw5 B̀x7mMsJi5, w9loEp4f8i5, x7m wkw5 tuq8i5, x7m kN`Ku 
yM5gn3=1u5, x7bms6 N1uiE/sJi5 ttC6bsymq5gi5 wkw5 s}?~l8~i5 kǸKu 
hoE=sQxqb; ‘xyq5” wMc3uJ6 N1uiE/sJi5 kN5yx3̀u5gi5 x7m c9l~N5 
kNz8i5. 

 

x7mlr`b6 x[A6ymJ6 x̀bi bf4nst5tJ6 xu`hiq8i5 v8g`C8 scsysJw5, x7m vt5gQ5 
xrq5 v8g`C8 wk8k5, kǸKj5 x7m xyq8k5. 

�� vt5gQ5 !!,@(*_aMs6g8 wk8k5 G$!_Sy5H $,%(# kǸKj5 G$!_Sy5H, x7m !,(*( xyq8k5 
G!*_Sy5H.  

�� vt5gQ5 xrq5 v8g̀Co`m8 wm8NsMs6g6:  $85,152,650.96:  $20,154,126.94 wk8k5 (24%), 
$32,801,599.75 kǸKj5  (38%), x7m $32,196,924.27 xyq8k5 (38%). 

v8g̀Co`m8 wk8k5 x7m kN`Kj5

41%

41%

18%

wkw5

kNK5

xyq5

xrq5 v8g̀Còm8 wk8k5 x7m kǸKj5

24%

38%

38%  
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v?m4fq5 kNK5 
x3`CAb`m8 v8g`C8k5 ttck5 si4`vox8 

`rNs/s2 x3`CAz @)))F@))!  
x=5g6ymJ6 ! _ v8g `Co `m8 vJyymJ6  

v8g`Co`m8_ x[A6ymJw5 ix=xnk5, kNo8i v8g̀Vk5 xJqJtc6gk5, x7m xyq8k5 v8g`C8 
ckw5`giq8k5 

x7mlr`b6 x[A6ymJ6 bfnst5tJ6 xùhiq8i5 x7m xrciq8k5 v8g`C8 ix=xnsJk5 
v8̀Ck5, kNo8i v8g`Vk5 xJqic6gw5, x7m xyòmq5 v8g̀Ci ckw5̀giq5. 

�� vt5gQ5  11,298 vg8̀C8 gi/sMs6gw5: 1,320 ix=xnk5 v8g`CaMs6gw5 (12%), 9,466 
kNo8i v8g`Vk5 xJqJtc3gk5 (83%), x7m 512 xyòmq8k5 v8g̀C8 ckw5̀giq8k5 5%). 

�� vt9lQ5 xrq5 v8g`C8 gi/sMs6gw5 wm8NsMs6gw5 $85,152,650.96: $18,147,720.06 
is=xnk5 v8g`C8 (33%), $4,109,878.77 kNo8i v8g`Vk5 xJqJtc6gk5 (4%), x7m 
$62,895,052.13 xyo`mq8k5 v8g̀C8 ckw5`giq8k5 (63%). 

�� x=5g6ymJ6 # si4̀voxi Wbc6t5tJw5 gry4viDt4ni5 kNo8i v8g̀Vk5 
xJq0Jtc6gk5, x7m x=5g6ymJw5 % whmQ/clxb6g6 xqJi5 xrc6gi5 v8g̀Ci5 
wMQNQ5 is=xnk5 x7m kNo8i v8g̀Vk5 xJqJtc6gk5. 

v8g`Còm8 bfnst5tJw5 wMq8i5 
kNo8i v8g`Ck5 xJqic6gk5, 
is=xnk5 v8g̀Ck5, x7m xyq8k5 

v8g`Ck5 ckw5̀giq8k512%

83%

5%

ix=xnw5

kNo8

xyq5
ckw5̀giq5

xrq5 v8g̀Còm8 bfnst5tJ5 kNo8i 
v8g`Ck5 xJqic6gw5, is=xnk5 

v8g`C8, x7m xyq8k5 v8g̀C8 
ckw5̀giq8k5

4%
33%

63%
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v?m4fq5 kNK5 
x3`CAb`m8 v8g`C8k5 ttck5 si4`vox8 

`rNs/s2 x3`CAz @)))F@))!  
 

x=5g6ymJw5 @_ ur`Jbw5 v8g `C8 

x=5g6ymJw5 @, ur`Jbw5 v8g`C8 wMc6gw5 ix=xnk5 v8g`Co`mi5 x̀bi4gi5 R%,))), 
wMQNQ5 kNo8i v8g̀Vk5 xJqic6gi5, x7m xyòmq5 v8g̀C8 ckw5`giq8k5 x̀bi4gk5 
R@%,))).  

x7mlr`b6 x[A6ymJ6 x̀bi bfnst5tJ6 xùhiq8i5 ur`Jbw5 v8g`CaJw5 scsysJw5, 
x7m vt9lQ5 ur`Jtk5 v8g`C8 wk8k5, kǸKj5 x7m xyq8k5. 

�� wm8NsMs6gw5 1,038 ur`Jt8 v8g`C8 scsysJw5: 196 wk8k5 (19%), 247 kǸKj5 (24%), x7m 
595 xyq8k5  (57%). 

�� ur`Jbw5 v8g`C8 vtMs6gw5 $4,188,381.08 xrqtA5: $828,178.36 wk8k5 (20%): $1,201,030.55 
kN`Kj5 (29%), x7m $2,159,172.17 xyq8k5 (51%). 

 

ur̀Jtk5 v8g`C8 wk8k5 x7m kN~Kj5

19%

24%

57%

wkw5

kNK5

xyq5

xrz ur̀Jtk5 v8g`ck5 wk8k5 x7m 
kǸKj5

20%

29%

51%  
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v?m4fq5 kNK5 
x3`CAb`m8 v8g`C8k5 ttck5 si4`vox8 

`rNs/s2 x3`CAz @)))F@))!  
 

x=5g6ymJw5 #_ kNo8i v8g `Cycbi3j5 xJqic6gw5 GkNo8iH 

x=5g6ymJw5 #, kNo8i v8g̀Cycbi3j5 xJqic6gw5 GkNo8iH wMc6gw5 kNo8i 
v8g`Ci5, xg6bsJw5 Z?m4f8k5 kNo8i is=8i3j5 sz̀b~k3ymq5gk5 R%,))) xrzA5. 
W0JtQ9lA xrriq5 bm4fx v8g`C8, Z?m4f8 xgxExc6gdtq5 xr5gCstt5t/Excq5gw5 
bm4fkz v8g`Vk5, g{yC6bsc5bClx6t9lQ5 xro6hbsiq8k5 vmQ/Exc6gw5 sz`b~i4gk5 
R!,))).  

x7mlr`b6 x[A6ymJ6 bfnst5tJ6 xùhiq8i5 kNo8i v8g̀Vk5 xJq0Jto8k5 
wk8k5, kǸKj5 x7m xyq8k5. 

�� wm8NsMs6gw5 9,466 kNo8i: 4,302 wk8k5 (45%), 4,073 kN`Kj5 (43%), x7m 1,091 xyq8k5 
(12%). 

�� vt5gQ5 kNo8k5 wm8NsMs6gw5 $4,109,878.77;  $1,638,006.21 gi/sJw5 wk8k5 (40%); 
$1,899,289.12 kǸKj5 (46%); x7m $572,583.40 xyq8k5 (14%). 

cspm/Exo4: xbqXl4gt5 kNo8i is=sbsJw5 “xyq8k5” ckwoziq8k5 
wk8kMs6g6 s}?~l8~i5 kǸKu `v2XisJk5, w7ùf5gk5, s}?~l8~i5 tusJk5 
ttC6bsymMsq5gk5 N[oxgw8Nzi g8z=4f8i s}?~l8~i5 Z?m4f8i. N 

kNo8i v8g`Ck5 xJqic6gw5 wk8k5 
x7m kǸKj5

43%

12%

45%

wkw5

kNK5

xyq5

xrq5 kNo8i v8g̀Ck5 xJqic6gk5 
wk8k5 x7m kǸKj5

40%

46%

14%  
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v?m4fq5 kNK5 
x3`CAb`m8 v8g`C8k5 ttck5 si4`vox8 

`rNs/s2 x3`CAz @)))F@))!  
 

x=5g6ymJw5 $_ xq`Jbw5 _ wMQ9lQ5 is=xn4nw5 

x=5g6ymJw5 $, xq̀Jbw5 v8g`C8 wMc6gw5 ix=xnk5 v8g`Ci5 xqic6gk5 R%,))) 
x7m xùhi3ni5, x7m xyòmq5 v8g̀C8 R@%,))) x7m xùhi3nw5. 

�� wm8NsMs6gw5 794 xq̀Jt8 v8g`C8: 218 wk8k5 (27%), 273 kN`Kj5 (34%), x7m 303 xyq8k5 
(39%).  

�� xq̀Jbw5 v8g`C8 vtMs6gw5 wm8Nk5 $76,854,391.11: $17,687,942.37 wk8k5 (23%), 
$29,701,280.08 kǸKj5 (39%), x7m $29,465,168.66 xyq8k5 (38%). 

 

cspm/Exo4: W0JtQ9lA d?y5g6 xrz wMq8k5 xq̀Jbw5 nNi3j5 v8g̀C8, 
xbsy6 v8g`C gi/sJ6 x0p̀Qqt5tlxvM5g6 wMqtA5 ̀rNs/w5 wkw5 hoE=q8k5 
nixi kǸKu hoE=sJw5. 

 
 

xq`Jbw5 v8g`C8 wk8k5 x7m kǸKj5

27%

34%

39%

wkw5

kNK5

xyq5

xrq5 xq̀Jbw5 v8g`C8 wk8k5 x7m 
kǸKj5

23%

39%

38%
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v?m4fq5 kNK5 
x3`CAb`m8 v8g`C8k5 ttck5 si4`vox8 

`rNs/s2 x3`CAz @)))F@))!  
 

x=5g6ymJw5 %_ ckwoziq5 xq`Jbw5 v8g `C8 _ wMQNQ5 ix=x4nw5 

x=5g6ymJ5 % ckwoziq8i5 cspn6g6 xq̀Jbw5 v8g`C8 GR@%,))) x7m 
xùhi3nsJw5H x7m wMcq5gw5 ix=xnk5 v8g̀Ci5, s}?~l8~i5 kNo8i v8g`Vk5 
xJqic6gk5. @@(_aMs6gw5 xq̀Jbw5 v8g`C8 wMQNQ5 ix=xnw5, x7m vt5gQ5 xrq5 
bm4fx v8g`C8 wm8NMs6g6 R^),))$,*&%. 
�� !%_Sy5_q5 v8g̀C8 x7m @)_Sy5 `rNs/w5 wk8k5, x7m @(_Sy5 v8g̀C8 x7m $!_Sy5 
xrqtA5 kǸKj5.  

%.! _v8g`C8 ckw5`giq5 Gxq`Jbw5 v8g`C8 _wMQNQ5 is=x4nw5H  

`b4fx x=5g6ymJw5 wlx~i4g8 cspn6gw5 v8g`Ci5 v8g`C8 ckw5`giq8k5. Nwa7mb G(H v8g`C8 ckw5`giq5. 

bm4fx xu`hiEMs6bq5 x7m `rNs/tA5 xrq5 xq`Jbw5 v8g`C8 GR@%,))) x7m sz`biH, wMQNQ5 ix=xnw5, 

xgi ckw5gizk5. sfx gry4viDt4nw5 bfnstbsJw5 x7mlr`bi x[A6ymJi x`bi. 

 v8g`C7 ckw5`giz xùhiq5 v8g̀C8   xrq5 v8g`C8 
AC czb`hu5 is=3ymi6    4       $167,332.73  
A/E ttCs/8i3j5FxsMsyEi3j5 12   $2,951,815.75  
CS scs0pQxi3j5  52   $7,899,141.72  
C xqJw5 nNisJw5 ($100,000 +):  23 $36,218,340.64  
MC rJw5 nNi3j5 mrbt5ti3j9l  42  $2,816,419.97  
O xyq5   2  $251,103.53 
L xg6gxD`t5 w9li5   9   $2,641,053.00  
PO is=st4nw5    8   $643,889.11  
SC Wp5ti3j5 v8g̀C8  77  $6,415,778.76 
 vt5gQ5         229       $60,004,875.21 
�� *%_Sy5 xq̀Jbw5 v8g`C8 wmw5g`jMs6gw5: CS, C, MC x7m SC v8g̀C8 ckw5`giq5. 

�� *$_Sy5 xq̀Jbw5 v8g`C8 `rNs/q5 xg6bsMs6gw5 wmw5gk5 C, CS, x7m SC v8g`C8 
ckw5`giq8k5. 

wMq5 v8g̀C8_ckw5̀giqA5 xq̀Jbw5 v8g`C8 
GwMQNQ5 is=x4nw5H

C
 10%

PO
 3%

L 
4%

AC 2%

O 
1%

wMzA5 xrzb _ ckw5`giqA5 xq̀Jbw5 
v8g`C8 GwMQNQ5 is=x4nw5H 

AC 0%

O 0%

PO 1%
L 5%

C
60%

 

A/E 5%

MC 18%

CS 23%

SC
 34%

A/E
5%

SC 11%

MC 5%

CS 13%

nNJoÈp5 
tyWE, @))!                 m2WtZ6 13 of 25 



v?m4fq5 kNK5 
x3`CAb`m8 v8g`C8k5 ttck5 si4`vox8 

`rNs/s2 x3`CAz @)))F@))!  
 

%.! _ v8g`C8 ckw5`giq8k5 Gxq`Jbw5 v8g`C8 _ wMQNQ5 is=x4nw5H vJyymJ6  

ckwoziq5 xùhiqtA5 v8g̀C8  

x[A6ymJ6 x7m wMqtA5 x̀bi NlNwyJ6 xùhiq8i5 xq̀Jbw5 v8g`C8 GR@%,))) 
x7m sz̀biH, wMQNQ5 is=x4ni5, Nwi G(H v8g̀C8 ckw5̀giq8k5 gi/sMs6gw5 
wk8k5 x7m kǸKj5. sfx wMqtA5 v8g̀C8 ckw5̀giq8k5, gi/Ms6gw5 wk8k5 x7m 
kǸKj5, wlxi x0p̀Qq5gw5: 

�� AC czb`hi5 is=cb8i5: czb`hi5 is=cbi3j5 v8g̀CbcMsq5g6 wkw5 
hoE=q8k5, &%_Sy5 kǸKu hoE=1k5. 

�� A/E  ttCs/6tk5FxsMsyEpk5: v8g`CbcMsq5g6 wk8k5, %*_Sy5 v8g̀C8 kN`Ku 
hoE=sJk5.   

�� CS  scs0pQxcbi3j5 Wp5tsbw5: ^_Sy5 v8g̀C8 wk8k5, !)_Sy5 kǸKj5.  
�� C xqJ8 nNi3j5 GR!)),)))TH: $#_Sy5 v8g̀C8 wk8k5, #)_Sy5 kǸKj5. 
�� O xyq5: v8g̀CbcMsq5g6 wk8k5 s}?~l8~i5 kǸKj5.  
�� MC ur`Jt8 nNi3j5 s?~l8~ i5 mrbt5ti3j5: #!_Sy5 v8g̀C8 wk8k5, ^@_Sy kǸKj5. 
�� L  xg6gx8i6 w9li5: !!_Sy5 v8g̀Cq5 wk8k5, ##_Sy5 kǸKj5.  
�� PO is=st4nw5: Wbcq wk8k5, #*_Sy5 kǸKj5. 
�� SC  Wp5tstk5 v8g̀C8: ^_Sy5 wk8k5, !(_Sy5 kǸKj5. 

 
cspm/exo4: si4̀vox8 vmQ/c6gw5 kN`Ku Z?m4f8 tuq8i5 ryxi, x7m 
wMQos0pymq5g6 w9loEp3Jxf8i5. 

xq`Jbw5 v8g̀C8 wk8k5 x7m kǸKj5 v8g̀C8 ckw5̀giq8k5 

0
5

10
15
20
25
30
35
40
45
50
55
60
65
70
75
80

AC A/E CS C MC O L PO SC

x
u
`h
i
q
5 
v8
g̀C
8

wkw5

kNK5

xyq5
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v?m4fq5 kNK5 
x3`CAb`m8 v8g`C8k5 ttck5 si4`vox8 

`rNs/s2 x3`CAz @)))F@))!  
%.! _ v8g`C8 ckw5`giq5 Gxq`Jbw5 v8g`C8_ wMQNQ5 is=x4nw5H vJyymJ6  

ckwoziq5 xrqtA5 v8g̀C8  

x[A6ymJ6 x7m wMqtA5 x̀bi NlNwyJ6 xrciq8i5 xq̀Jbw5 v8g̀C8 GR@%,))) x7m 
sz̀biH, wMQNQ5 is=x4ni5, Nwi G(H v8g`C8 ckw5̀giq8k5 gi/sMs6gw5 wk8k5 x7m 
kǸKj5. sfx wMqtA5 `rNs/tA5 xrc3iz v8g̀C8 gi/Ms6gw5 wk8k5 x7m kǸKj5, wlxi 
x0p̀Qq5gw5: 

�� AC czb̀hi5 is=cb8i5: Wbcq5g6 wkw5 hoE=q8k5, x7m ^%_Sy5 kǸKu hoE=1k5. 
�� A/E  ttCs/6tk5FxsMsyEpk5: Wbcq5g6 wkw5 hoE=q8k5, %&_Sy5 v8g̀C8 kǸKu 

hoE=sJk5.   
�� CS  scs0pQxcbi3j5 Wp5tsbw5: #_Sy5 xrqtA5 wkw5 hoE=q8k5, x7m  ^_Sy5 
kǸKj5.  

�� C xqJ8 nNi3j5 GR!)),)))TH: @^_Sy5 xrqtA5 wkw5 hoE=q8k5, x7m %#_Sy5 
kǸKj5. 

�� MC ur`Jt8 nNi3j5 s?~l8~ i5 mrbt5ti3j5: @*_Sy5 xrqtA5 wk8k5, x7m %@_Sy 
kǸKj5. 

�� O xyq5: v8g̀CbcMsq5g6 wk8k5 s}?~l8~i5 kǸKj5. 
��  L  xg6gx8i6 w9li5: !&_Sy5 xrqtA5 wk8k5, x7m #&_Sy5 kǸKj5.  
�� PO is=st4nw5: ^*_Sy5 xrqtA5 wk8k5, Wbcq5g kǸKj5. 
�� SC  Wp5tstk5 v8g̀C8: &_Sy5 xrztA5 wk8k5, !%_Sy5 kǸKj5. 

 
cspm/Exo4: si4̀vox8 vmQ/c6gw5 kǸKu Z?m4f8 tuq8i5 ryxi, x7m wMcq5g6 kǸKu 
w9loEp3Jx4f8i5.  

xrq5 xq`Jbw5 v8g`C8 wk8k5 x7m kN`Kj5 v8g`C8 ckw5`giqtA5

$0

$2,500,000

$5,000,000

$7,500,000

$10,000,000

$12,500,000

$15,000,000

$17,500,000

$20,000,000

$22,500,000

$25,000,000

$27,500,000

$30,000,000

$32,500,000

$35,000,000

AC AE CS C MC O L PO SC

wkw5

kNK5

xyq5
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v?m4fq5 kNK5 
x3`CAb`m8 v8g`C8k5 ttck5 si4`vox8 

`rNs/s2 x3`CAz @)))F@))!  
 

%.@ _V8G`CYISC5B6GW5 GXQ`JBW5 V8G`C8 _WMQNQ5IS=X4NW5H 

`b4fx x=5g6ymJw wlx~i4gw5 Wbc6t5tJw5 ckwoziq8i5 xq`J`bw5 v8g`C8 GR@%,))) x7m xu`hi3nw5H, 

wMQNQ5 ix=xnw5, v8g`Cyc5bi3j5. v8g`C8 xqct`QAbs`h8 W9lA xr5gCstdpi3j5 xr5gCst0Jt4nsJk5, 

g{yCs`t5 g{yCstosdpi3j5, s}?~l8~i5 g{yCstsJw5 wk8k5 csp4vs/sJ8Ncb, s}?~l8~i5 

xr5gCst0J`t8Fg{yCs`t5 wNbsJ8N6gt4.  

ckwoziq5 xùhiqtA5 v8g̀C8 gi/sJw5  

�� vt5gQ5 @@(_i5 xq̀Jtk5 v8g`Ci5 GwMQNQ5 is=x4nw5H, !#( v8g`C8 n6rMs6gw5 
W9lA wk8k5 s}?~l8~i5 wN4yi3j5 g{yCstosdpi3j5 G^!_Sy5H, x7m () 
gi/sgw8N6gw5 v8g`C8 gi/sMs6gw5 G#(-Sy5H. bf4nstbsJ6 xqi3nsJu x7mlr`bu 
x[A6ymJu x̀bi. 

()_i5 gi/sgw8N6gi5 v8g̀Ci5 G#(_Sy5_q5 xq̀Jbw5 v8g`C8H, ^ v8g`C8 wk8k5 
G#_Sy5 xq̀Jbw5 v8g`C8H. bf4nstbsJ6 uri3nu x7mlr`bu x[A6ymJu x̀bi. 

��

 

wkw5
3%

xyq5
33%

kNK5
3%

gi/sgw8N6g
w5

39%

wk8k5
33%

wNbsJw5
28%

xùhiq5 v8g̀C8 gi/sJw5 v8g̀Cycbi4f8, gi/sgw8N6gw5 v8g`C8 
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v?m4fq5 kNK5 
x3`CAb`m8 v8g`C8k5 ttck5 si4`vox8 

`rNs/s2 x3`CAz @)))F@))!  
 

%.@ _V8G`CYISC5B6GW5 GXQ`JBW5 V8G`C8 _WMQNQ5IS=X4NW5H VJYYMJ6 

ckwoziq5 xrqtA5 v8g̀C8 gi/sJw5  

�� vt9lQ5 v8g̀C8 xrqb wm8N R^),))$,*&%.@! xq`Jtk5 v8g`Vk5 GwMQNQ5 is=x4nw5H 
$48,920,611.83 n6rMs6gw5 wk8k5 s}?~l8~i5 wNbsJk5 xr5gCstd/s9lt4 s}?~l8~i5 
g{yCstosd/s9lt4 (81.5%), x7m $11,084,263.83 n6̀rMs6g6 gi/sgw8N6gi5 v8g̀Ci5 
(18.5%).  bf4nstbsJ6 xqJu x7mlr`bu x[A6ymJu x̀bi. 

�� wm8Ni5 $11,084,263.80 xrqb gi/sgw8N6gw5 v8g`C8, $512,791.41 xrqtA5 
wk8kMs6gw5 Gx̀bi4g6 !_Sy5 xq̀Jbw5 v8g`C8H, x7m $378,033.97 kǸKu 
hoE=sJkMs6g8 Gc5`tNsi3nw5 !_Sy5u5 xq̀Jtk5 v8g`Co`mk5H, x7m $10,193,438.00 
xyq8kMs6gw5 (17% xq̀Jbw5 v8g`C8).  bfnstbsJ6 uri3nu x7mlr`bu x[A6ymJu 
x̀bi.  

xrq5 v8g`C8 v8g̀Cyiscb6gj5, giygw8Ni6 v8g`Ci5 
x[A6bsymiz

kNK5
0.6%

wkw5
0.9%

xyq5
17%

gi/sgw8N6
gw5

18.5%

wk8k5
69.5%

wNbsJ8
12%
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v?m4fq5 kNK5 
x3`CAb`m8 v8g`C8k5 ttck5 si4`vox8 

`rNs/s2 x3`CAz @)))F@))!  
%.@.! ckwozvi3iq5 gi/sgw8Nc5b6gw5 v8g̀C8 _ v8g`C8 ckw5`giqA5 Gxq̀Jbw5 

v8g`C8 _ wMQNQ5 is=x4nw5H  

vt9lQ5 v8g̀C2 xrciz wm8N R^).))$,*&%.@! xq`Jtk5 v8g`Vk5 GwMQNQ5 
is=x4nw5H x7m R!!,)*$,@^#.*# n6rMs6gw5 gi/sgw8N6gk5 v8g̀Vk5 (18.5%).  
bfnstbsJ6 xqi3nsJu x7mlr̀bu x[A6ymJu x̀bi yKixb m2WtZs2. 

�� vt5gQ5 xrq5 wm8N R!!,)*$,@^#.* G() v8g`C8H, xq̀Jtk5 v8g`Vk5 GwMQNQ5 
is=x4nw5H gi/sgw8NMs6gw5 v8g̀C8, R!),!(#,$#).)) G&* v8g`C8H xyq8kMs6g8 
N1uiE/sJk5 GttC6bsymq5gw5 wkw5 s}?~l8~i5 kǸKu hoE=sJw5H.   

sz̀bi ()_Sy5 ̀rNs/tA5 xrzA5 xyq8k5 GttC6bsymq5gw5H xq̀Jtk5 
gi/sgw8N6gk5 v8g`Vk5 m3̀D8k5 v8g`C8 ckw5`gq8k5: scs0pQxi3j5, x7m 
Wp5tstk5 v8g̀C8. bm4fx `rNs/tA5 xrq5 x7m wMzA5 xrqb 
gi/sgw8N6gw5 v8g`C8 xyq8k5 N1uE/sJk5 m3̀D8k v8g`C8 ckw5`giq8k5: 

��

��scs0pqxi3j5 Wp5tsbsJw5: ^!_Sy5 xrqtA5 gi/sgw8N6gw5 xyq8k5 
G#@ v8g̀C8 wm8Nk5 R^,@!(,$$#.($H, 

��Wp5tstk5 v8g̀C8: #%_Sy5 xrqtA5 gis/gw8N6gw5 xyq8k5 G$) v8g̀C8 
wm8Nk5 R#,^@@,%(@.$@H,  

��xyo`mq5 ckw5̀giq5 v8g`C8: Gw6vwJt4nsJ6 m2WtZ6 !#H xux4fq5 $_Sy5 
xrqb  gi/sgw8Ncb6gw5 v8g̀C8 xyq8k5 G!* v8g`C8 wm8Nk5 
R#%!,#(#.^$H. 

 

 

xg6bscb6g6 gi/sgw8N6gk5 v8g`Vk5: Z?m4f8 kǸKu v8g`Vk5 xgxExc6bq5 x̀bA5
`rNs/oEi3j5 moZw5, xJqt5tJw5 giygw8Ni3u5 v8g̀Ci5 xbsy6 sfNi
ckw8isJ6 x̀gtcc8: 
“v8g`Cj5 xJqic6g6 hoJ3nc8, W0Jtnctx li, wm8N  3

3

GwH ix=xnk5, Wp5tstk5 s}?~l8~i5 nNi3j5 W/Exc6gw5 gx=8Ng4f8 x7m ra?Ex3yi6 
ckwt5tv7mv/6g6 wkw5 whmQ/ciq8i5;  

GWH xbsygx6 tusJ6 xgw8Ns2X8 x7m vmJ8Nic3li v8g`Cu5; s?~l8~i 
GtH v8g̀C w9lw5 ̀x6rymiq8i5 ttCs/3tj5 s}?~l8~i5 xsMsyEi j5 v8g̀C8 sz`bk`/q5g8 

R@%,))) s}?~l8~i5 N[oxgw8N6 xyx ckw5`gic6g6 v8g̀C sz`bk`/q5g6 R!,,))) xrzA5.  
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v?m4fq5 kNK5 
x3`CAb`m8 v8g`C8k5 ttck5 si4`vox8 

`rNs/s2 x3`CAz @)))F@))!  
 

%.# gi/sJw5 kNo8i N1uic6gk5 GxqJtk5 v8g`C8 _ wMQNQ5 ix=x4nw5H 

kNo8i v8g` C8 gi/sMs6gw5 wk8k5 s}?~l8~i5 wkw5 s}?~l8~i5 kǸKu 
hoEpsJk5 kNo8~i4gk5 w6vNw/3=s/Exc6gj5. N1uiE/sJ6 g8z=4f8 wkw5 
hoE=q8k5 ttcdtq8iQxc6g6 whmQ/sJ8Nd9lA kNo8i x7m WJ8N6gk5 kNo8i 
xr5gCstk5 `x6rQxDtk5 x̀bA5 kN`Ku N1uic6gi5 wv̀Jtk5 xgxZ3i.  

cspm/Exo4: B`x7mM4f8, w9loEp4f8, x7m wkw5 tuq5 kNo8iusbsiC6bsq2Xb 
x̀bA5 kN`Ku N1uic6gi4 wv̀Jtk5 xgxZ3k5 W0JtQ9lA N1uiE/sq7mb 
ttC6bsymJw5 g8z=4f8 wkw5 hoE=q8i, s}?~l8~i5 Z?m4f8 kǸKu hoE=q8k5.  

x[A6ymJw5 x7m ttC6ymJw5 x̀bi wozJw5 xq̀Jtk5 v8g`Vk5 GR@%,))) x7m 
xùhi3nw5H _ wMQNQ5 is=x4nw5.  

�� @@(_i5 xq̀Jtk5 v8g`Ci5, %*_aMs6g8 v8g̀C8 kNo8i N1uiE/sJk5 G!)_Ssy5H. 

 %*_i kNo8i v8g̀Ci, @@ wkw5 hoE=q8k5 G#*_sy5H x7m #^ kǸKu 
hoE=sJk5 G^@_Sy5H.     

��

��

�� wm8Ni5 $60,004,875.21 xq̀Jtk5 v8g`Vk5, vt9lQ5 ̀rNs/tA5 xrq5 gi/sJw5 kNo8i 
N1uiE/sJk5 $14,061,260.21 (23%). 

wm8Ni5 $14,061.21 kNo8i v8g`Vk5, $10,366,778.41 xrqtA5 wkw5 
hoE=q8kMs6gw5 (74% kNo8i v8g`C8), x7m $3,694,481.80 kǸKu hoE=sJk5 
G@^_Sy5 kNo8i xrqtA5H.  

 v8g̀C8 kNo8i N1uiE/sJk5 
_mo5gQ5 ckw5̀giq5

62%

38%

wkw5

kNK5

xrz v8g̀C8 kNo8i N1uiE/sJk5 
_ mo5gQ5 ckw5̀giq5

74%

26%
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v?m4fq5 kNK5 
x3`CAb`m8 v8g`C8k5 ttck5 si4`vox8 

`rNs/s2 x3`CAz @)))F@))!  
x=5g6ymJw5 ^ _ wkw5 w6vNw/iq5 

gry4viDt4nw5 `b4fNi x=5g6ymJi &.! x7m &.@ wozJw5 wkw5 w6vNw/iq8k5 
c5̀tNsi3̀Xa/Exc6gw5, wkw5 w6vNw/iq8k5 xr5gCst0Jtk5, x7m wkw5 w6vNw/iq8k5 
trbsJw5 nNt9lQ5. wkw5 w6vNw/iE/q8k5 c5̀tNsi3̀Xa/Exc6gw5, NlNw6bsc5b6gw5 
xgi hoExk5, whmQ9lQ5 vmJ8Nis/Exc6gw5 x7m w6vNw/6tsJw5 xgw8NsJw5 
v8g̀CtsJk5. kǸKu N1uic6gi4 wv̀Jtk5 xgxZw5 Wbc6t5tJw5 xr5gCsti3u5 d?yi3nsJ4f8 
xrzA5 c5̀tNsi3̀Xa/Exc6gw5 nixi `x6rymJ4f8 xr5gCst0Jbw5 `x6rQx6bsiq8k5, x7m 
Wbc6t5tJ6 tr4yZhxDbsJ8N6gi5 `x6rymJ4f8 `czA5 `rNs/6̀bt5tis2 sz̀bi 
c5̀tNsi3̀Xa/Exo4 wMqtA5 trbs2X8, s}?~l8~i5 ckwoQx3yi3j5 c5̀tNsi3̀Xa/Ex~o5 
trbsq2Xb.  

^.!_ ur`Jtk5 nNisJk5 x7m mrbt5ti3j Wp5tstk5 v8g`C8        

gry4viDt4nw5 wlxi x=5g6ymJw5 wozJw5 ur̀Jtk5 nNiòmak5 Gc5̀tNsi3nw5 
R!)),)))H x7m mrbt5ti3j5 Wp5tstk5 v8g̀C8. Gsi4̀vox8 wMcq5gw5 w9loEp3Jxf8i5.H   

�� xf8ixi wMqtA5 wkw5 w6vNw/iq8k5 xgExcMs6g6 ur̀Jtk5 nNisJk5 
wm8NsMs6g6 #%_Sy5 

�� xf8ixi wMqtA5 wkw5 w6vNw/iq8k5 xr5gCst0Jt ur̀Jtk nNisJk5 
wm8NsMs6g6 %(_Sy5 

�� xf8ixi wMqtA5 wkw5 w6vNw/iq8k5 trbsMs6g6 ur̀Jtk5 nNi3j5 wm8NsMs6g6 
%%_Sy5  

ttC6ymJw5 giyJw5 xf8ixi wMqtA5 mo5gQ5 x=5g6ymJw5, wozli gry4viDt4nk5 
scsysJk5.   
x=5g6ymJw5  xf8ixi Sy5q5 wkw5

w6vNw/Exc6gw5 
xf8ixi Sy5q5 
wkw5 
w6vNw/Exc6gw5 
xr5gCst0J̀t8 

iEsQ/sJ6 xf8ixi 
Sy5q5 wkw5 
w6vNw/iq8k5 trbsJ6  

er6bi 21% 31% 36% 

et1us5 48% 57% 50% 

r?9o6 35% 73% 63% 

 

cspm/Exo : wkw5 w6vNw/iq8k5 gry4viDt4nw5 xbq6gt4 scsysymq5gw5 4
s9luj5, x7m wkw5 w6vNw/iq8k5 trbsymJw5 gry4viDt4nw5, bwmw5g6. 
wMqtA5 xf8ixi wkw5 w6vNw/iqb trbsJ6 wozJw5 wMqtA5 v8g̀C8 
gry4viDt4nw5 xgw8Nst9lQ5, c5̀tNsi3nsJw5 v8g̀C8 xg6bsMs6gw5 
cspZhx8i3j5 xf8ix~i5gu5 wkw5 w6vNw/Exciq8k5  x7m xf8ixi4g6 wkw5 ,
w6vNw/iq8k5 xr5gCst0Jt. 
xf8ix~i4g6 Sy5z wkw5 w6vNw/iq8k5 trbsJw5 v8g̀Vk5 gi/sMs6gk5 
@)))_@))!_u s9luj5 trtbsix6gw5 ~N7mi3nsJw5 gry4viDt4nw5 xgw8Nsocb, 
x7m wMQostymlt4 x3̀CAzi @))!_@))@ Z?m f8 v8g̀Vk5 ttcdtq8k5 4
si4̀voxk5.  

nNJoÈp5 
tyWE, @))!                 m2WtZ6 20 of 25 



v?m4fq5 kNK5 
x3`CAb`m8 v8g`C8k5 ttck5 si4`vox8 

`rNs/s2 x3`CAz @)))F@))!  
 

^.@ _ ckwoziq5 wkw5 w6vNw/iqb xq`Jtk5 nNi3j5 v8g`Vk5  

gry4viDt4nw5 wlxi x=5g6ymJw5 wozJw5 xq̀Jtk nNi3j5 GR!)),))) x7m 
sz̀biH v8g̀Co`mk5. Gsi4̀vox8 wMcq5gw5 w9loEp3Jxf8i5.H  

wMq5 x3̀CAk5 xuhk5 xq̀Jtk5 vg8̀C8 gi/sMs6gw5 @)))F@))!_u `rNs/s2 
x3̀CAzi W/~E6bsymq5gw5, Wlx6gu et1usi; bm8N W9lA wkw5 w6vNw/iq8k5 
trbsix6g6 bm4fkz v8g`Vk5 ho cspm/sq5g6 x7m wMQos0/sJ8Nq5g6 
si4̀voxi. 

�� xf8ixi wMqtA5 wkw5 w6vNw/iq8k5 xgExcMs6g6 xq̀Jtk5 nNisJk5 
wm8NsMs6g6 @(_Sy5 

�� xf8ixi wMqtA5 wkw5 w6vNw/iq8k5 xr5gCst0Jt xq̀Jtk5 nNisJk5 
wm8NsMs6g6 @^_Sy5 

�� xf8ixi wMqtA5 wkw5 w6vNw/iq8k5 trbsMs6g6 xq̀Jtk5 nNi3j5 wm8NsMs6g6 
$#_Sy5  

ttC6ymJw5 giyJw5 xf8ixi wMqtA5 mo5gQ5 x=5g6ymJw5, wozli gry4viDt4nk5 
scsysJk5.   
x=5g6ymJw5  xf8ixi Sy5q5 

wkw5 
w6vNw/Exc6gw5 

xf8ixi Sy5q5 wkw5 
w6vNw/Exc6gw5 
xr5gCst0J̀t8 

iEsQ/sJ6 xf8ixi 
Sy5q5 wkw5 
w6vNw/iq8k5 trbsJ6  

er6bi 19% 29% 41% 

et1us5 25% 24% * v8g`CaJw5 W/~E6ymq5gw5

r?9o6 43% 48% 53% 

 

cspm/Exo : wkw5 w6vNw/iq8k5 gry4viDt4nw5 xbq6gt4 scsysymq5gw5 4
s9luj5, x7m wkw5 w6vNw/iq8k5 trbsymJw5 gry4viDt4nw5, bwmw5g6, 
W0JtQ9lA xuhw5 xq̀Jbw5 x3̀CAk5 xuhk5 nNi3j5 v8g̀C8 ho W/~E6bsymq7mb  .
wMqtA5 xf8ixi wkw5 w6vNw/iqb trbsJ6 wozJw5 wMqtA5 v8g̀C8 
gry4viDt4nw5 xgw8Nst9lQ5, c5̀tNsi3nsJw5 v8g̀C8 xg6bsMs6gw5 
cspZhx8i3j5 xf8ix~i5gu5 wkw5 w6vNw/Exciq8k5  x7m xf8ixi4g6 wkw5 ,
w6vNw/iq8k5 xr5gCst0Jt. 
xf8ix~i4g6 Sy5z wkw5 w6vNw/iq8k5 trbsJw5 v8g̀Vk5 gi/sMs6gk5 
@)))_@))!_u s9luj5 trtbsix6gw5 ~N7mi3nsJw5 gry4viDt4nw5 xgw8Nsocb, 
x7m wMQostymlt4 x3̀CAzi @))!_@))@ Z?m f8 v8g̀Vk5 ttcdtq8k5 4
si4̀voxk5.  
* ~N7mqlxMs6gw5 gry4viDt4nw5 xgw8NsJw5 et1usk5 _ v8g̀Co`mXlw5 
x3̀CAk5 xuhkzMs6g8 x7m ho W/~E6ymq5gw5. 

 

nNJoÈp5 
tyWE, @))!                 m2WtZ6 21 of 25 



v?m4fq5 kNK5 
x3`CAb`m8 v8g`C8k5 ttck5 si4`vox8 

`rNs/s2 x3`CAz @)))F@))!  
^.# _ ckwoziq5 wkw5 w6vNw/iq8k5 `czA5 `rNs/6`baJw5  
 

gry4viDt4nw5 wozJw5 ur̀Jk5 nNi3j5 x7m mrbt5ti3j5 Wp5tsbsJk5 x7m xq̀Jtk5 
nNi3j5 v8g̀Vk5. Gsi4̀vox8 wMcq5g6 w9loEp3Jxf8i5.H wkw5 w6vNw/iq8k5 `czA5 
`rNs/6̀baJw5 xrosbsc5b6gw5 wMqtA5 `rNs/w5 wkw5 w6vNw/iq8k5 Gnixi vt9lQ5 
w6vNw/6gw5H trbsJ6, sz`bi4̀X8 c5̀tNsi3̀Xa/Exo1u5 wMqtA5 wkw5 w6vNw/Exciqb. 
wkw5 w6vNw/iq8k5 ckwoQxDbsJw5 xg6bs̀haJw5 wMqtA5 wkw5 w6vNw/iqb trbsJ6 
c5̀tNsi3ns2X8 c5̀tNsi3̀XaJ8N6gu5. 
 
cspm/Exo4: ̀czA5 ̀rNs/6̀baJw5 s}?~l8~i5 ckwoQxDbsJw5 cspZhx6bs2Xb wm8N: 

1. wkw5 w6vNw/iq8k5 wMzA5 trbsMs6g6, wMzstlA wkw5 w6vNw/iq8k5 
wMQ/ExcbzA5 + wMzA5 x0p̀Qqiz. @. xuhx6t9lA wMzA5 x0p`Qqiz vt9lQ5 `rNs/w5 
xg6bsJw5 w6vNw/i3j5;              
3. xuhx6t9lA csp/sJ6 wm8N 1/3. 
ckw5̀gJ8Niz: vmQ/Exc6g6 @%_Sy5 wkw5 w6vNw/iq8k5, trbs2X8 #%_Sy5 wkw5 
w6vNw/iq8k5, vt9lQ5 w6vNw/i3j5 wm8Ns2X8 R!)),))): !. wMzA5 x0p̀Qqiz 
wm8Ns2X8 !)_Sy5 G#%_@%H; @. vt9lQ% w6vNw/i3j5 `rNs/w5 wm8N R!)),))) xuhx6t9lA 
!)_Sy5j5 + R!),))).)); 
3. 10,000.00 x 1/3 = $3,330.00 ̀czA5 ̀rNs/6̀baJ6. 

�� wozli xr5gCst0Jtk5 gry4viDt4nk5, iEsQ/sJw5 vt9lQ5 `czA5 `rNs/6̀b8 
xrosbsJw5 wm8NsZ/6g8 R@*),&*!.$*; ryxio, `czA5 `rNs/6̀baJw5 wozJw5 wkw5 
w6vNw/iq8k5 trbsJk5, x7m xùhiQqbzA5 xr5gCst0Jbw5. 

�� s9luj5, R#!,*&(.$$ xrosbsymJw5 wkw5 w6vNw/iq8k5 trbsJ8N6ymJk5 
W/~E6bsymJk5 hoExk5, ryxio x3̀CAk5 xuhk5 hoEx8 ho W/~E6bsymq7mb x7m 
ttCsbsymZt4. 

�� ckwoQx3ymJcq5g6 s9luj5, ryxi wozli vmQ/s?oxiq8k5 hoEx5 s9luj5, 
Wbc3ix6g6 ckwoQxDbsJi5 hoExaJw5 W/~E6bs2Xb. 

x7mlr̀b6 x[A6ymJ6 x̀bi bfnst5tJ6 giscbsiq8k5 iEsQ/sJw5 `vzA5 `rNs/6̀baJw5 
xrosbsJw5 Wzhi x=5g6ymJi. 

xùhiq5 iEsQ/sJw5 ̀czA5 
`rNs/6̀b8_wozli xr5gCst0Jbw5 
xùhiq8k5_mo5gQ5 x=5g6ymJw5

61%

28%

11%

et1us5

r?9o6

er6bi

 xrqtA5 iEsQ/sJw5 `czA5 
`rNs/6`b8_wozli xr5gCst0Jbw5 
xu`hiq8k5_mo5gQ5 x=5g6ymJw5

19%

80%

1%
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cspm/Exo4: d~Mi gry4viDt4nw5 wozJw5 `czA5 `rNs/6̀baJw5FckwoQxDtk5 
gry4viDt4nw5 scsysymJ8 v8g̀Vk5 W/~E6bsymJk5 x=5g6ymJi. `czA5 
`rNs/6̀baJw5FckwoQxDbsJw5 gry4viDt4nw5 v8g̀Vk5 ho W/~E6bsymq5gk5 
s}?~l8~i5 scsysymq5gw5 wMQostymq5g8; ryxi xf8ixk5 wozJw5 
gry4viDt4nw5 xgw8NsJw5 x̀gtc6gw5 eu3Dxi3j5  `czA5 .
`rNs/6̀baJw5FckwoQxDbsJk5 gry viDt4nw5 v8g̀Vk5 gi/sMs6gk5 @)))_@))! 4
s9luj5 trtbsix6gw5 ~N7mi3nw5 gry4viDt4nw5 xgw8NDcb, x7m 
wMQos0/slt4 @))!_@))@_u Z?m4f8 v8g̀Vk5 ttcdtk5 si4̀voxq8k5. 



v?m4fq5 kNK5 
x3`CAb`m8 v8g`C8k5 ttck5 si4`vox8 

`rNs/s2 x3`CAz @)))F@))!  
x=5g6ymJw5 &_ ckwoziq5 gi/sJw5 W/symJw5 

x=5g6ymJw5 ckwoziq5 xùhiqb gi/sJw5 Gxr5gCst0J̀t5 s}?~l8~i5 g{yCs̀t5H 
W/sMs6gw5 ur`Jtk5 x7m xq̀Jtk5 v8g`Vk5 _ wMQNQ5 ix=xnw5 x7m kNo8i 
v8g`Vk5 xqJcs=o8k5. gi/sgw8N6gw5 v8g̀C8 wMQostymq5g8 ckwozisJi. 

gry4viDt4nw5 x7m x[A6ymJ6 x̀bi ckw5`giE/q5 c5̀tNsJw5 v8g̀C8 ckw5`giq8k5 
cspt5tQx3i3j5 xùhiq8i5 gi/sJw5 wkw5 hoE=q8i5, nixi vt9lQ5 xùhiq5 
gi/sJw5 W/sJw5 rs0Jbslt4 g{yCstk5 xr5gCstdpi3j5 s}?~l8~i5 
g{yCstosdpi3j5.                      
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xùhiq5 wkw5 xr5gCst0Jtq5Fg{yCstq5 nixi gi/sJw8NsJw5

vt5gQ5 gi/sJw5

wkw5 gi/q5

 

xùhiq5 wkw5 hoE=q5 xr5gCstJw5 x7m `nM4n6gw5 v8g`Ci5 GwMQNQ5 
gi/sgw8N6gw5 vg8̀C8H 
�� A/E – w9lw5 `x6rymiq8k5 ttCs/6tk5FxsMsyEi3j5 Wp5tsbw: !&_k5  A/E 

v8g`Vk5, vt5gQ5 $& g{yCs̀t5 W/sMs6gw5; ! wkw5 hoE=z8i5. wkw5 hoE=z5 
`nMnMsq5g6 v8g̀Cu. 

�� C – xq̀Jt8 nNi3j5 Gv8g`C8 xrc6gw5 R!)),))) sz̀bi~l8i5H: @#_k5 v8g`Vk5, 
^)_tsMs6gw5 gi/sJw5; @# wkw5 hoE=q8i5 G#*_Sy5q5 xr5gCst0J̀t5H. wkw5 
hoE=q5 ̀nM4nMs6gw5 $$_Sy5i5 bm4fiz v8g`Ci5.       

�� CS – scs0pQx3i3j5 Wp5ts`t5: !(_k5 v8g̀Vk5, !$) gi/sMs6gw5; !# wkw5 hoE=q8i5 
G(_Sy5q5 xr5gCst0J̀t5H. wkw5 hoE=z5 ̀nMnMs6g6 xbsy3u5 bm4fiz v8g̀Ci5.           

�� MC – ur̀Jtk nNisJk5 Gc5̀tNsi3nw5 R!)),)))H x7m mrvt5ti3j5 Wp5ts`t5: & 
v8g`Vk5, vt5gQ5 !*& xr5gCst0J̀t5 W/sMs6gw5; %% wkw5 hoE=q8i5 G@(_Sy5 
xr5gCst0J̀t5H. wkw5 hoE=q5 `nMnMs6gw5 #^_Sy5q8i5 bm4fx v8g̀C8. 

�� SC – Wp5tstk5 v8g̀C8: ^#_k5 v8g`Vk5, !!@ xr5gCst0J̀t8 W/sMs6gw5: @^ wkw5 
hoE=q8i5 G@#_Sy5 xr5gCst0J̀t5H. wkw5 hoE=q5 `nMnMs6gw5 !$_Syq8i5 
bm4fx v8g`C8. 

xf8ixi4g6 xùhiqb vt9lQ5 gi/sJw5  

�� xf8ixi, xr5gCsti3j5 gi/sJk5, @.* W/sMs6gw5 xgi  A/E v8g`Vk5, 2.6 xgi C 
v8g`C8, 7 xgi CS v8g̀Vk5, 2.1 xgi MC v8g`Vk5, , x7m 1.8 xgi SC.  
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cspm/Exo4: xr5gCsti4f8 xr5gCst?9oxi6, # xr5gCst0J`t8 whmQ/sJ8 
c5`tNsi3̀Xa/Exz dMNq5g4f8 WsJu5 x7m x0p̀Qt5tJu5 xr5gCsti3u5. 



v?m4fq5 kNK5 
x3`CAb`m8 v8g`C8k5 ttck5 si4`vox8 

`rNs/s2 x3`CAz @)))F@))!  
x=5g6ymJw5 *_ v8g `C8 gi/sJw5 W9lA kN`Ku N1uic6gi4 wv`Jt 

`x6rQx6bsiq8k5 

gry4viDt4nw5 wozJw5 ur`Jtk5 x7m xq̀Jk5 v8g̀Vk5, wMQNQ5 ix=xnk5 x7m 
kNo8i v8g`Vk5 xJqic6gk5; gi/sgw8N6gw5 v8g̀C8 wMostymq5gw5 `b4fx 
ckwoziq8i. kǸKu N1uic6gi4 wv̀Jt `x6rQx6bsiq5 x̀gtc6tbs̀haJw5 
NlNw6yi3j5 x2Xy5gu5 xr5gCstJu5 s}?~l8~i5 xrctxi3̀XaJk5 g{yCstk5 
gi/six6gk5 v8g`Cu5. v8g`C gi/sJ6 “W9lA kǸKu N1uic6gi4 wv̀Jt 
`x6rQx6bsiq5” v8g̀C gi/sZ/6g6 xyxk5 `v2Xij5, ryxi xg6tbsiz kǸKu 
N1uic6gi4 wv`Jt `x6rQx6bsiq8k5 xy0pMs6g6 N[ox6 v8g̀C x2Xyi3̀XaMsc8 
xrqtA5, s}?~l8~i5 xrctxi3̀XaMs3m̀z8 g{yCst. 

�� @%(_i5 xr5gCsti4f8 gi/sJw5 v8g`C8, $^ gi/sMs6gw5 W9lQ5 kǸKu 
N1uic6gi4 wv`Jt ̀x6rQx6bsiq5 G!*_Sy5H.                   

�� $^_i v8g̀CaJi, !% wkw5 hoE=q8k5 G##_Sy5H, x7m @% kN`Ku hoE=sJk5 
G%$_Sy5H.  

��

�� wm8Ni5 $50,336,785 `rNs/i5 xr5gCst0JbsJk5 gi/sJk5 v8g`Vk5,         
$3,078,134.97 v8g̀Vk5 gi/sMs6gk W9lA kN`Ku N1uic6gi4 wv̀Jt `x6rQx6bsiq5 
G^_Sy5H.                       

wm8Ni5$3,078,134.97, $1,144,178 xrqtA5 wkw5 hoE=q8kMs6gw5 G#&_Sy5H, x7m     
$1,474,666.97 kǸKu hoE=sJk5 (48%). 

�� xbqXl4gt4 xr5gCst0JbsJw5 gi/sMs6gw5 v8g`C8 G*%_Sy5 v8g̀C8, x7m (%_Sy5 
xrqtA5H wk8kMs6g8 x7m kN`Ku hoE=sJk5 W0JtQ9lA xr5gCsti4f8 
xro6hwi6 s}?~l8~i5 xrctx6gw5 g{yCs̀t5, W0JtQNA kN`Ku N1uic6gi4 wv̀Jt 
`x6rQx6bsiq5.   

�� ttC6bsymq5gw5 Gxyq5H hoE=sJw5 WJ8N6gw5 wMzi5 kǸKu N1uic6gi4 
wv`Jt `x6rQx6bsiq8i5 wozli wk8k5 x7m kǸKj5 g̀Cziz Gxg9lQ5 wk5 x7m 
kǸKu w6vNw/6tsJw5 x7mFs}?~l8~i5 wkw5 x7m kǸKu v8g`C7 wlxi 
v8g`CypsJw5H.  

v8g̀C8 gi/sJw5 W9lA kN`Ku 
N1uic6gi4 wv̀Jt 

`x6rQx6bsiq5_ckw5`giqtA5

33%

54%

13%

wkw5

kNK5

xyq5

xrciq5 v8g̀C8 gi/sJw5 W9lA 
kN`Ku N1uic6gi4 wv̀Jt 
`x6rQx6bsiq5_ckw5`giqtA5

37%

48%

15%
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v?m4fq5 kNK5 
x3`CAb`m8 v8g`C8k5 ttck5 si4`vox8 

`rNs/s2 x3`CAz @)))F@))!  
 

x=5g6ymJ6 (_ nixi yKixi x3 `CAJu 

x=5g6ymJw5 cspQx3ymJw5 nixi v8g̀C8 gi/sMs6gw5 `rNs/s2 x3̀CAzi 
@)))F@))!, yK9o3̀Xu x3̀CAz kN`Ku N1uic6gi4 wv`Jtk5 xgxZw5, v8g`Vk5 
gi/sMs6gk5 yKixi x3̀CAu. !(((F@)))_u “kǸKu N1uic6gk5 xgxZ6” xgMs3z8 
xr5gCstk5 `x6rQxD`t5 !%_Sy5aMs6g8 kǸKu hoE=sJk5, #_Sy5v~i5 kNo8k5, x7m 
xr5gCst0J̀t5 `x6rQx6bsMsq5gw5 wkw5 hoE=q8k5. WbcMs3uJ6 “v8g`Cycbi3j5 
xg6bs̀haJw5” xgMs6g6 c5̀tNsi3̀Xu wMcExcMs6g6 wk8k5 g̀CzJi5. 

 v8g`C8 gi/sJw5 xyq8k5 tusJk5 cspm/sNhxcbMsq5gw5 `rNs/s2 x3̀CAzi 
!(((F@))), x0p̀Qqiq5 bm4fx v8g̀C8 gi/sMs6gw5 n~NnoEp4f8i5 xgi x3̀C`A8i: 
ix=xnk5 v8g`C8 n~NnoEp4f8 v8g`CoEpq8k5 tusJo`mk5,   

 - xbq6gt4 Z?m4f8 ur`Jtk5 nNi3j5 x7m mrbt5ti3j5 Wp5tsbsJw5 vg8̀C8 (MC),  
 - xbq6gt4 Z?m4f8 xq̀Jtk nNi3j5 (C), 
 - xbq6gt4 Z?m4f8 w9lw5 `x6rymiq8k5 ttCs/6tk5 x7m xsMsyEi3j5 

Wp5tstk5 (A/E), 
 - Wp5ti3j5 v8g̀C8 n~NnoEp4f8i5, ryxi xyQqbq8k5 tusJk5. 

gry4viDt4nw5 ttC3ymJi scsysJw5 x̀bi. 

wozJw5 xùhiq8k5 v8g`C8  

hoE=sJ6 1999/2000  2000/2001 xuhDExiq5: xùhiqtA5, Sy5q5 vt9lQ5    
wkw5 149 16% 381 25%   + 232     + 9% 
kNK5 328 34% 456 31%  + 128      - 3% 
xyq5  475 50% 660 44%  + 185      - 6%  
vt5gQ5 952  1,497   + 545  

wozJ6 xrq8k5 v8g`C8 
hoE=sJ6 1999/2000   2000/2001   xuhDExiq5: xrzA5 Sy5q5 vt9lQ5  
wkw5 $11,226,141.38 35% $17,222,487.54  28% +  $5,996,346.16 - 7% 
kNK5 $ 9,595,894.11 30% $27,907,493.77  45% + $18,311,599.66 +15% 
xyq5 $11,192,737.05 35% $16,473,891.80  27% +  $5,281,154.57 - 8% 
vt5gQ5 $32,104,772.54         $61,603,873.11    +  $29,589,100.57   
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�� xùhiq5 v8g̀C8, x7m xrq5 v8g̀C8 wk8k5 xuhDExMs6g6 ̀rNs/s2 x3CAzi @)))F@))!.            

�� wMq5 v8g̀C8 wk8k5 xuhDExMs6g6  (_Sy5u5, ryxi xrz ur9oQxMs6g6 &_Sy5u5.  
cspm/Exo4: W0JtQ9lA xqJ mEsJ6 xrqA  wMqb xq̀Jbw5 nNi3j5 v8g̀C8, xbsy6 7 5
v8g̀C gi/sJ6 x0p̀Qqt5tlxvMA8N6g6 wMqtA5 `rNs/w5 wkw5 hoE=q8k5 nixi kǸKu 
hoE=sJw5  ckw5̀gJ8Niz, `rNs/s2 x3̀CAzi @)))F@))! R!! uoxi5 xrc6g6 nNi3j5 .
v8g̀C gi/sMs3z8 kǸKu hoE=sJj5.  

nNJoÈp5 
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